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(H 2-3) HHE U5t S=01 g2 sigt

o] 1%

204 o]} | 21~3041 | 31~404] | 41~504] | 51~60A] | 614 o4
2007 8.8 232 27 23 12,9 5
2008 7.8 23.8 26,5 22.3 13.8 5.8
2009 6.8 24.6 28.7 225 13.7 6.1
2010 7.1 23.7 25.1 22.9 14.2 7
2011 7.2 25.2 23.4 22.6 14.4 7.2
2012 7.8 24.9 22,9 22.3 13.8 7.7
2013 9.7 24,0 22,7 20,7 14,5 8.3

AR TARWREA, SR EANL A),
F A4 e 29 olN 79 52 ASlekn A NFS AN
Ao mh2 F=¢l G o] thA] 8.0l 7|Q1gE Ao =2 ek,
Wk SQl ¥E o] A S A EH 1995 ol oA
o] v]g-0] 31:69%. 21, 20051 41:59, 20134 of]+= 59:41 5
H]Zo] A7) Z7ela Qe Ao Vel dREa: Aty
20~50th H|F0] 65%E “F3]3tal }lom, 1 FollA &= nFR 3980
A, T80t )2t B2l 20~30t] H]Fo] A} sofvtaL
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= B vlFo] A& o8 Skt 201349l 74.3%E 756}
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e 42,60, olojdle: 3462 VEhgth, ol AHfrolae AEshe

20~30tf) #F2 H|Fo] A o7 w2 gl 7|23k Z o7 Folx
ACH W B4 S 7|Fo 8 W o W33 2 &% W3 vl Fo] 5
3] Holu= FAIE Ho|a 9o}, 2013 9] A9 wal == 33
o] 60% 7V7ko |7} o7/ 8/ F e e o T 42 Qe b

o] FH 29 Ao = yEpytth. 2010~2013'9 &9F 7L/ 9=/
7} 58 g H A o Wl S I HlFo] 0. 3%ERIE S8t
FEU AR o A B 52 o) et S g vl 1130

IE 23 Zlo s Yeptt, WEtk 5
=

au), gt g an), w5 Sof £o2 e o, 4
498 2R 2 § B Z7pA7L e vehd, 1919 B

= 2010 9k 1,636,222 oA 201330 22719922 S8 A
A L5l #FA Gt 1,684,292 ol H]S| 1.30)] o)} & FFEOR
UERITE 201398 71502 & uf &agu|o] - 7 oe) 14133
=, oA e 1,220,998, olofdl 1,306,628 E A3 Ao E 1}
ERtaL glom, guknl o] 9= v ofdoll A 623,52 S A&
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(2 2-4) Yot = 23 ¢ 84

2010 2011 2012 2013

YA

13] 62.1 67.0 70.3 74.3 60.3

v 23] 15.2 15.4 13.0 12,2 13.9
s 33] 6.9 6.1 5.9 4.9 8.0
43] o] 15.7 115 10.9 8.7 17.7
o7b/Q=/F7E  53.2 46.3 49.0 59.5 48.2
AT & 24,7 18.4 15.4 13.4 23.4

HHE | 2T/ A 12,0 14.3 11.7 8.5 9.7
54 /Y 0.2 9.7 0.6 0.9 1.0
%E],ig%%l 0.3 0.4 0.5 1.1 1.0

Eol] 65.0 71.2 73.8 62.2 61.0

‘ﬂ%o‘;‘fﬁ AAZH Y| 453 47 57.0 56,2 39.0
/28 30.6 24.5 15.8 19.0 14.8

AN/ E3H-A 23.0 14.7 24.8 14,5 17.7

) ek 60.2 63.9 03.4 53.8 66,2
;3;% A o3 38.6 34.0 33.4 42.8 27.7
ofjofdl 1.2 2.1 3.2 3.4 6.1

o1 AR/ T/ 5 55.1 62.2 060.8 54.7 55.1
Aw | 8 59.3 48.6 49.0 52,9 61.8
j:g oJaA} 54.0 457 411 487 35.7
= 23.0 18.5 13.8 13.2 14.7

A A 717k} 9.4 10.6 7.5 7.1 6.8

A%)



2010 2011 2012 2013
oA Pt
54 61.1 57.0 59.7 69.6 73.5
08 Twmary | 10| 22| 153 11 93
e
ARSI ERN P VBN .
= E‘SP%&/O%F& 10.4 15.7 12.5 10.9 11.8
EEAA
19 [T wy0.0) |95 01.0) BE(63.3)| 35689
_Zr—g- e A=t =] U= =] U= =] }
Lo —— s UEA A AR FUEAI | T
FEA 28 RO (15" 652 | 22 | 458
AL/NA-& ZH €=
) = -~
34 I3(43.4) B1e)(37 5) I3(31.8) (35.6) I7(31.6)
19 H%(32.8) | H5(39.0) | H5(44.0) | H5(35.9) | H5(33.1)
o o SUNEARFNEA G LS S EAS
e 291 Q0817 05 1% 230) | (175 | (15.8)
AT g [Sueas 2aes lguase saes | v
3 (193) | (180) | (12.8) | (149 | (147)
Eoe) 72.9 80.6 85.7 82.8 70.9
HFA T 57.9 57.2 55.5 61.9 57.5
v =
ggr Aegt 30.8 51.7 60.0 47.7 39.0
glnjata 12.4 9.6 5.0 9.4 7.1
HFT3 11.5 10.9 9.4 7.4 16.6
/S E 55.9 67.8 08.5 73.1 50.1
47 o5 50.8 43.9 51.3 40.8 38.5
| o)Akl 32.2 26.5 19.1 18.9 12.9
NgE 19.2 32.2 29.8 327 34.6
FEAA 50.5 49.0 26.0 30.1 23.9
29 | AHEAA 31.2 29.8 421 60.7 32,9
| 2wy 3.9 39.7 38.4 26.0 24.9
HE 417 429 46.8 428 41.4
Ao A )| 1662 | 1900 | 2157 | 22719 | 16842
[¢]
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S+

QBB | 6,890,841 | 8,797,658| 9,794,796 | 11,140,028 | 12,175,550 | 12,1

2008 2010 2011 2012 2013

3ol | 1,167,891 1,875,157 | 2,220,196 | 2,836,892 | 4,326,869 | 29.9
(7734 (16.9) (21.3) (22.7) (25.5) (35.5) | (16.0)
odmel | 2378102| 3,023,009 | 3,289,051 | 3,518,792 2,747,750| 2.9
(7734 (34.5) (34.4) (33.6) (31.6) (22.6)] (-8.1)
)=l 610,083 | 652880 | 6615503 | 697,866 722315 3.4
(F434)) (8.9) (7.4) (6.8) (6.3) (5.9) | (7.7)
oY 4 6,900 | 13,448,100 | 14,303,000 | 8.0
(100002 ) 9,719,100 | 10,321,400 | 12,396,900 | 13,448, 303, ,

A5 Zh Aw Folej g e 2AL, A S TFR(2000~2014),

2008~2013\3 F<F 1T 6.2% 7} FA1E HolaL gtk o] 5 19]
T AZHo] 7P 2 =9l AFAL TRl o g 2008 o] F A

AYARES o] §3he] T7HE A Tol WA AZE Q% A

T AL SJEAE T2 ol B FA%e et A=t 2

7) 20124, 2013 71 9132 B 1019 BB 2072, 11752 )} 9ol Sl
Y T NJAAZEH (1,530 2], 1,648 8= 242t 32322, 4732219 Apol7t Qlor, o=
QJefgA A zAP ol FEFEH o) (sample selection bias)u 244 S-Frol| 23] x|
© A3 5 ok
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(& 2-6) 2=l 2y =& 121F X|= ZH|

o] USEE, %
AT
7+
A <) FFA B | 1,219.9 | 1,298.3 | 1,409.7 | 1,529.5 | 1,648.2| 6.2
7 o3 1,139.0 | 1,224.4 | 1343.4 | 1,491.8 | 1,610.5 7.2
chAldg A | 1,393.2 | 1,498.8 | 1,617.9 | 1,647.6 | 1,799.7 | 5.3
Air-Telolg8 7 | 13290 | 1,225.7 | 1,264.7 | 1,469.0 | 1,362.1| 0.5
S TFA T | 12620 | 1,645.9 | 1939.6 | 2,153.7 | 2271.9| 125
B | 1,132.0 | 1,604.9 | 1928.1 | 2,317.5 | 2,523.5 | 17.4
Al | 1,505.0 | 1,708.8 | 1991.1 | 1,879.8 | 1987.5| 5.7
Air-Telod3§ 74 | 2389.0 | 1,606.1 | 1407.0 | 2,125.4 | 2,059.8 | -2.9
ool F3MN A | 1,033.0 | 1,075.9 | 1,081.0 | 1,173.1 990.0 | -0.8
7iE oY A 850.0 | 9127 | 9009 | 1,023.6| 931.2| 1.8
chAofgd Ay | 1227.0 | 1,312.1 | 1,392.4 | 13282 1,139.8| -1.5
Air-TeloJ3§ 7 | 12250 | 1,178.4 | 1,226,5 | 1,400.5 | 1,087.2| -2.4
v)=ol AN HF | 1,370.0 | 1,396.7 | 1,403.2 | 14659 | 1,469.8 | 1.4
AEAYPA | 13210 | 1,380.9 | 1,398.7 | 1,443.9 | 1462.0| 2.0
Aol | 2,073.0 | 1,958.5 -129528 - -
Air-Telo]3 74 | 1934.0 | 945.0 - 1,137.6 - -
A 7 A TR A AL, A ER(2000~2014).,
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WA 5 | 19 F [ WA A 7| BEAE A
(8) | 7AnE")|(1,0000sE3) | TdH](%)|  (1,000US2E)

0] @ ®=0x0 @ |G=@OxTABFYA

ZAA 112175550 | 1,648.2 | 20,067,742 |  100.00 14,303,000

2013 T | 4326809 | 22719 | 9830214 | 4899 7,006,346
AR | 2747750 9900 | 2,720,273 13.56 1,938,836

n= | 722315 | 1469.0 | 1,061,081 5.29 756,270

AA 11,140,028 | 1,529.5| 17,038,673 | 100,00 13,448,100

o012 3| 2836892 | 21537 | 6,109,814 35.86 4,822,288
AR | 3518792 | 1,173.1| 4,127,895 | 24.23 3,258,020

u= | 697,866 | 1,465.9 | 1,023,002 6.00 807,424

AA | 9,794,796 | 1,409.7 | 13,807,724 | 100.00 12,396,900

o1l = | 2,220,196 | 1939.6| 4,306,292 31.19 3,866,291
AE | 3280051 | 1,081.0| 3555464 25.75 3,192,180

L= 661,503 | 1,403.2 928,221 0.72 833,379

AA | 8,797,658 | 1,298.3 | 11421999 | 100.00 10,321,400

2010 | 1,875,157 | 16459 | 3,086,321 27.02 2,788,930
QB | 3023009 | 1,075.9| 3252455 28.48 2,939,056

m= | 652,889 | 1,396.7 911,890 7.98 824,022

AA | 6,890,841 | 1,219.9 | 8,406,137 | 100.00 9,719,100

2008 ia} 1,167,891 | 1262.0| 1473878 17.53 1,704,085
AE | 2378102 | 1,033.0| 2,456,579 29.22 2,840,275

m= | 610,083 | 1,370.0 835,814 9.94 966,360

T2 R ARe FAAAYRA L] A L 7 Ax TejEag A zALol

A A E A8

8) (% 27)¢) 7 A A 2152 BA|% FA10 & By73H] Faplol] Es 2 el 7]
F3 AR7HE A9)F B AZelnt,
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(H 2-9) %1 = 2=l Mis HEXIE

£h9] - wlel, o

2010 2011 2012

2013

a4 v g IE 9558 AE [955a | A% [955e
49 3320 74| GAZ |70 342

A% | HEre
TAH|(EAEY)

A B3] | 100.0(3,224,728| 100,00 4,284,275 100,0015,434,140

100,00 7,672,229

52.24|1084439| 54.98)2,355,534| 00.81|3,304,383

50.72| 4,351,772

13.85| 440,507| 15.04| 044,557| 12.31| 669,037

13,65/ 1,047 429

=
T =
Zukel | 2121] 684015| 1645 704823| 12.64| 686,625

15.30| 1,173 911

|| BT | 429] 138329] 5.06] 210645 4.48) 243180 3.78) 290,057
Sllermze [ T [ :
AEkQlth | 1.53) 49389 2.07| 88495 1.42| 77386| 2.16| 165704
gl | 155 49991 061| 26212 021 11256| 0.42| 325333

5’? :'F 1.00[ 32,123) 1.25| 33345 4.30| 233,800| 4.02| 308,604
SE7A7) | 027] 8633 037] 15907| 0.12| 65366 0.14] 10946
QW8T 407 131302| 4.17| 178558 3.72| 201907 3.80| 291,274
A #4231 | 100.013,398,313| 100,00 3,537,286] 100.00|3,671,398| 100,00/ 2,123,103

(=07 35.72(1,213,763| 306.24|1,281,888| 36,64|1,345,294

36.55| 776,100

28 | 1536 522045| 15.50| 548313| 14.41| 529,149

15.80 335,383

1]
ZHke] | 31.88/1,083,531| 32.581,152479| 32.71|1,201,079

2851 605331

WFA%E | 570 193860 6.82| 241116 6.14) 225292| 525 111,490
Ylpmza | | 1 1 | -
pkelthl| 1.73) 58790| 3.42| 121148| 421 154619| 5.71| 121,294
o3 | 032] 10,791 043 15340 0.72| 26347| 0.29] 6,156
““}3 ﬂg 0.65| 21953 052| 18487| 0.68| 25112| 081 17,100
=471 | 011 3721| 034 12,193] 029 10762| 0.18] 3876
oty 8% 853 280850 4.14| 146322| 4.18| 153543 6.89| 146374
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2010 2011 2012 2013

o AF (B38| AF |55 | AF (F55e| AR |A5Re
A | GEAZD| T | (B | TAH (@AZD| TAH (32

A B3| 100.0] 952,784/100.00| 923,475(100.00| 909,870(100.00| 828,146

24.00| 229,542| 25.83| 238,548| 23.72| 215,840 23.56| 195,071

e8| 18.56) 176,820( 22,70 209,613| 22.56| 205,253 28.72| 237,835
Zube] | 44.21| 421,218 37.41| 345,4306| 38.62| 351,394 37.28| 308,749
WFAE | 5.63] 53,620 6.28] 58002 5.79| 52,084 5.12| 42424
SFHEH| - 1 - |- - -
AFAN| 1.16] 11,056] 098] 9,050 253 23,002] 1.11] 9,232
ofef¢] 0.44| 4,146| 034 3,171| 050 45537 0.16] 1359

Seq | 155 14787 195 18035 247| 22498 0.90| 7420

SEAZ] | 031 2971 0.69] 6342] 0.60] 5483 0.49| 4,078
ot f& 4.05 38,625 3.82| 35277| 3.21| 29,178| 2.65| 21977

WP A% k7% 6,7220] A9 7Heul, 7PE 2 05 AFA8)
E 2B )] AEFRE oF 4% 30000 Y FFoz
2 ) aele E A& FEE 20109 e 7F
&
s

02 Zutelo] ojg A

2013 71 T=¢] BFA 0 FAZo] feluet Ak AAA w] A

= A E YR 132 37179 YO 20101 52 5,8129 949] 2.4

10) 7 S7bAR Bk A ST B AT Y ES A2



62 SI0! M 2H|THE BA 5L Aol 2rEHoH

ol 2718k ol 2013 -2l
0.9%¢l| g3l polvt, B3 ]l #g o] vl At
Ph(422 5,148% £1)9] 3,38, ]9l G2 Ak Erh(12 4,851
D] 9.08) B TR Tl wFA ) At EYe] A7)
A 2=}l A7 o] v A= AR EIte] 49%0] o] 231 gl -
TR E A oF 03254259 Yo 2 UBEQ WA FIhAd

B2 78799 )2 3,74, vl =<l F3A FI7 A FE B 46,803

GDP 14287 3,0002] 9¢]

Ao

o

o] €1)2] 9.5uj o] o] =31 T},
&, ohs} a}ou A %01 7 AR o] LAl =
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(& 4-1) B2 BB Ab|THE 24
F7el AR gen | S a9 94 | A 5 92
cujgEd £o BY | av EEd e A | Ay 2y
U0 A4 =32 44 =2y Fho|2F ol () A,
24 (MDCEV : Multiple (Ordered probit) =23 ek BALEA
W21 Discrete-Continuous (ANOVA)
Extreme Value)
A | 7R AR CBEA+S 7 | A O] A D7
o3 AIABETD | AR ESIA
i A e A& o) 7 AR|EE ol | T8 F5 | tial Aol
A | (AFaY, #E-05, | N FE digh A} E 9l FFA Q1A
FE | AHIE, 712 AR) A=Y An) AN (FEHE), o,
T =(EAEAT)
R ol 2ul| - R ol B BRE |- e S BRAL 2
$2A&a900 ¥4 GHHE, SNRE, $F AV 7Y
- tio] thekEol MelE]| A, e E AN oIS, Aels, £
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ny | e, ek A MAEE SR 2 4
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o2 g FAolng 7| - ol AnjAR A
FAN AR 44 BRSSP 2 Rl
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x ) |- K= x | =]
L $39 B9 (R AUYRY ST BY
(1) 24



A, of7]eld Fa Z\Jﬂ]f‘%}ﬁ A DAFLE AE, 2 WF 5
2 oetol tha A2, 3 HHls BE ol A%, 4) TR AR )z
FEAISI

7)&2] dutA o] o] 2kX &l 2 8 (standard discrete choice model) <]
A Higke] Al ool Adh FRu AREslaL glo] A H vt

3l gk AR gkl thek H = ol G A] =t Kg o
AR ik AR ol e Al Ego] AlftEE e
HhedstA] gttt 53], & Aol thd e s AkaL gl ek S04l
WFA o] AE Rl o] skt o] o] tigtE o] ATEl o] AFelo]
EHe= g5l et Z4 o= AdehA] 2 AR delA gl o
of whe} & AgollM= aht o] 3o An|gtEe AEde Wk T
WIS W PEE whgst] st vhsolitdE=gk(Multiple

Discrete-Continuous Extreme Value : ©]3} MDCEV) 28-S Al8-3
o, 7} gl tish vl 5o mE A& AA200S

o1 = =
Askal T=¢l WFAES v XE FErF AFAE] A s
o rlAlE JF £

(2) MDCEV(Multiple Discrete—Continuous Extreme Value) 23

thsAE 4ghs Whdshs MDCEV Et‘zﬂ,fﬂ 0|27 EE Agst
= Kim et al.(2002), Bhat(2005, 2008) %5-& A+ -8 Fth3HCon-
strained random utility maximization)ol| EH5 A 278 ARS8k
KT(Kuhn-Tucker) 2] H-S 7|¥F0 2 t}5-0] A< (Multiple Discrete
Continuous) | R E& AFetaL ik, (LH 4-1) oA LR nf
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& g BYPEL dub9] o ibAdg m gy} g o|9} 2o JRHES
B 2Eo|A] 2d3] vt 4 A Het

SHA|RE, KT(Kuhn-Tucker) 2] W& 7|22 gt thso|abeds &4
BHPEL o]2F wj o] A H o] FEE HI7HA| AA FEEA] K
g}, o] ol¢} e nFEo] L& 2 (likelihood function) FH<-

ARzl glof vk A A o] Faste] AA ASnE o A
83t7]0l| ol 714 oleleEe] EAleH7] whitoltt,

o|¢} Z-& AFaol| A Bhat(2005, 2008)7} A9FsF MDCEV 282
Z i 9 AduE(@n)EEe] debd ]l o 23 (multino-
mial logit) 283} 7Ho] =8]2] 0 2 A4k 4= 1= FE(closed form)
2 U= S 7H deoliieds el RS VRe 2 she B
Feol 9] E8HE AVIE vhddvke HolA oof7t At MD-
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A3} 7 IA 2, MDCEV 28 A thefgh 2HAHE 9] o] 23] s
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o] Fo A= Ao 2 7P Hrt,

ZPY]C?/}]{

=1 O

wfa)

2 (@-DolA k= kA tioks ofn|ahH, 7|2 88 F-(baseline
utility) & VFERURE vy = exp (87, + ) 2 7P E o] tijEE Aehs
&4 2, 9F 3k e, 52 T3t Ao (translation) A1 vk
Haas A oM 578 IRER o|F A= JES e &
Aefale] A 7hs e 1-8-81, E3h(satiation) AlG] ax
ko] M7} F7ve ) SHA| 889 Frdell FFe T Egolt) 3}
Ad v 1 o] 190 Aol A0l AREA B, F 40
ol whet dAEH FdAREo] STk B85 FE7E HH, 02
2 HT5E A 2 283 A8 AnjA| 2~ (linear expenditure
system) FE|E YERNA €}, SEARE oy, = SA] A S AlEE
85, 7 Aol 77 HAshs o E delA] o] FHCE &
ZSER H(ne 1,09 B9 022 YA F e 7S A
sh= Wl gt |t ofull, g ol whet ;= 1a — profile
ﬂ]-ak — 0(y— profile) & TEET}.

B Aolxe ek Al R84 BE AHEE Flo] 4
SHOE ¢ Fag on|E 27| wiel % o] #Es 12 A=

—profiles 7HAE, F7FH 0 R, ap= 03} 1 Afo] o] gho = A3t
skl Jlo] FA o] AR AA| A-83Hr= of ok 2

I
1

4y r
f
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Ei(] ai A+ =1} (4-2)
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@ 0 =1~ iy | 27V, AR e, Foll of
Alekzstoll A e B85S 213 HH 9 dl= SagAl
(Lagrangian) 39} KT 2715 o]-8-8te] T-sHA| =1, 21|t 3
T} KT 2712 oh3-3 2t}
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=
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)\ ZekE:|
k=1

Zek =F e, =pry (4-3)
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. * a,—1
I exp(Bz.+€.) || ex .
a—:[# 41 —A=0, e >000 A%,
oey, Dk Dk
k=12, .. ,K
a,—1
I exp(fz.+e,) g .
a—[# L1l —x<0, =09 A,
oey, Dk Dk

k=1.2,... K

o) hglo] W, F-& swjso] ko] ghel ieks Fhed] Shis
UIoF 12 A, A o ehel kel ok 244 9] B8V, o thet 19
o A 9] B8 ;2 thes] BAE 7 et
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il A | BFAEA
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Sk, 24 MDCEV 2.8 9] 7] %8 8 (baseline utility) F-3 A4 A o]

Z 5 thoF5-A (alternative-specific) gk BF2] o 2 A
Repon), ol 2 kS, % F0 AN|FEE0) 5 a5
234 (alternative-specific constant) 21F WFFS} ATH(3E 4-4) %), 19

eHEA A 30 A0S Fla) TS S TR0 2 ARl
w71 2A1E o 54 e 00] HH, 74 Al 2 S 2fa =4,
A, G S, 1 A AR AR S S e B
8l W28k (interaction term) & B &-& thoFS-A (alternative specific) g}
FHE It TR, 7P AlElehe RS FRY A
- VNEF ARE VAT ARl wet g2 oA Ale] =, 1
23t w3 Al EPE eiA] b3 sk AR aS Az oy

A, TV, A9 - Al 7182415 3 7168 ARA = tigh 2] d&F

-~

l‘

CjE-o] MDCEV 28 9] 3| 8847}, & ¥3}A| 4 (satiation coef-
ficient) F-3- A A o] JJoIr+= Zt TN1EA] HFEL A3l tetE
A dgks sl o, tIotEA Aol gl ZF 47l =9 4]

FEE| IPTES B Aol 7FsatA Hrt

4) H]9H57 (alternative-specific) 2] 2Jv]& o8] AElgs F 3G F5-5 J9d A=

A] o] w2 v o] ek Ao,
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(& 4-5) MDCEV 2& =Xz}

Model 1 | Model 2 | Model 3 | Model 4 | Model 5
ASC-A| &40 0.513 0.417 0.372 0,280 -0.109
ASC-#4o2 8155 | -8.494%* | -8.304™| -8.424**| 7757+
ASC-AH] 2~ -10,786%**| -10,864**| -11,614** | -11,749** | 18,000
d_bearing-A| %424 0.168 0.164 0,166 0.158
d_bearing- #3492 0.6217# | 0,641%*| 0,641%**| (,723**
d_bearing-A1H] 2 0.140 0.075 0.089 0.120
visit-A| 542 0.038 0.041 0.052
visit-#g 2 0,110 | -0.108 | -0.103
visit-AH] 2~ 0.566%%| 0,571%| (,592%
gen-A|F 4 0.144 0.156
gen-HF Q= 0.095 0.070
gen-A{H| 2~ 0.195 0.212
d_internet-A| &4 0.416
d_internet-#4 9 &t -0.592
d_internet-A]H] 2~ 6.303
d_tv-AF 24 0.273
d_v-#Fo g 0.406
d_tv-A 8]~ 7.483
d_wc;glgz%outh 0.343
d_W(;LrJ;%?_fg_ r;}outh 0,994
d_word of mouth-A{ 8]~ 5.947
a-7]& 0.000 0.000 0.000 0.000 0.000
a A E4rg 0.000 0.000 0.000 0.000 0.000
a-#Po=t 0.803**| 0.798***| 0,797 0.797"*| 0.791**
e 0.905%+] 0.905%%| 0.900%**| 0.900** 0.899**

1) 7, e, o= 22k OIS 1006, 50, 19 Wl el & oI,

D) a 7|2, aAELH) B 254 42 o5tz 5ol 000008 HrlHow,
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MDCEV & oj}x] Zt tjote] A1) 5l o]-§- sl 7lﬁ%(baselme
utility) 7} SHA| 58 A7 A= (ESAI) o oJ3l tjEE o2 sjet 7
st 712:53;%94 A7) dge] E7bs ol Hoh B2 JFE 7 A=
WA, ZspA|l P tito] e H S Al o] 8-t ¥hsto] 2 G

F& 71207 %E‘r o5 501, 4% shte] tigto] 71288 gl &
qw © 2 I3 XA} 1011 TV BS-@A &g o] AL §l
= A9 o] tieko] e s ar th o] olhk S8 Ahlo] A
H shte] thietel B F9E 7Fs Aol =52 oJv|gkthhomogene-
ity seeking). ‘ﬂJE‘i, 7|88 gho] tigk ghel| & Ao ]7} glaL ol gt

o] E25 ofn|sltH(variety seeking).

O]Eﬁf_} MDCEV 2% F44dvke] S4S argste], oA 479 +
QNS 7|2 88| YA A7|E vhdeke tiSg st
SAEEATS BHgshs Al A71E 7IE LR FAEAHE
93 B (F 4-6)37 £t

WA 71 2EA T AFLBAELS 7128 E gro] 2 9hE #E- 2
2t FZolup M)A B2 7] 288 gro] Ao}, 549 =
of ol gk A5 o] W oA & o) 7| EAEF AlFLBAE
Hog LH7 AT YE) 7k o] Erhe AS BofFaL Sl
HHH, 71 R A3 Al E B A e A S8 AR A A 2 iR

M
o] e HAE 4T A = oV eR Aol T/FL T2 o
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—{o
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- Q8 HEI AH| A 2 A ) 7S WA it A
=5 o K=ol S7H e A wob T ARSI A

15) ¢4, d %
HELA R AoR B £ olvk. (3 4-2) ol 712 AEH AlF B A Zo] T 22
FEG AU AR SR g os A4 o}, 7EAEH AL = AEE
AESIF)0) O Bh& Ao R 3=, ey FA AR EE Eaplpd ofs) vk

= WAEEA ] 712 AET AT AEo] A R ol At AEo] H9lS 3
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9%
5 o] TiAE
AEL s _ 90.1
SASFAREZAE X 64.6
A s FEAE =G oY F) 9.0
A (3 e, Qbvt, AR F) 7.5
w37 88.2
302 FE | duto g dEE e, BEd, 22 F) 62.3
AR AR A (FHA =, v}, B R F) 10.9

A= S =1 e @5 i EE SHE 4 T8
P SIFRY G U AR B ek 2 27
2~

ffsf 4E 224 E’_Sé (ordered probit model)-& AF&-8Ht},
AezAtolM SHAL no] 7 Al ]S ol e Ao S
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H5H HE)E ¥in Win =1,2,3,4,5)02t & uf, AE 2y 23



A Zh AR 2R ok ddste] A e Sedel #5HA

o A = (latent variable) £-2 AH[ A} B-&(udlity) vi.. = 2] (4-9),
A

2 (4-10)7} 22 BA 2 wpz A Foh,

Yin = ﬁi,xi,n + €in €in™ N(O’ 1)’ (4_9)
in = 10022 if Yin = Iy
= 2(#3) if pp < y:,n, = Mo
=33 (F9H) if pn < ?J;n = W3
= 4(F5 if p;s < y:;n = iy
=5 if iy < yjn (4-10)
7F A 20 %S ok FAE TS T v 58y, 5 1
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& 2 (11)7} o] 7} 57 S AT} Wl visl e zc,

Pr(yi,n = 1> = (:uz 1 sz 71)
Pr(yi,r},ZQ) = <,LL/2 ﬂl’, n) - (/’Lll /61./ n)

Pr(yi,n - 5) =1- (:uz 4 6 Z;, n) (4_11)

HEH SR A (4-11)F o] Aol e 7 SHAFA HF FEES
o]-g3led 2] (4-12)¢} o] 219 E38H(log likelihood function)Z
g 4 it

lOg L Z iy nllog /M 1 ﬁ 1‘7 n)]

n=1

E tlelOg IIJ’L_} /gxt n) - (p‘i,jfl 7ﬂ'x’i,n)] +

Y;C,n5log[1 - (:uv 4 B J"I n )] (4'12)

2 (41291 Y, = Yin = 4, 5 2R 0] ZF AR 2 FE 9
gk He s SHEA7}H 10|13, TR 0 09 g 7= A

A <=(indicator variable)o|t}, o] 21 H-¢-FA4H (maximum likeli-
hood estimation)& ©|-835te] F45HA ZF Al Av]5ts of dHE
pig SF AlHEE 5,5 77 7 A FoE 0

Shl
=0

2

og!

@) 712 SR o A

o =

ol

(3 4-8)¢] 7P SIF-oll AAE F 8 HFEEol v 53 A

16) £48 Z2H 2890 4 5 B} AA|3F AFERS: Train(2003), Maddala(1983)5 32,



S P [ mEEA
84F N3 E(yp_cos) 388 | 100
a2 SABE A5 % (yp_food) 372 | 0.93
T8 F5MN| g2 9372 45 % (yp_sight) 373 | 0.87
F&|ohe 2HA 0 AE N E( ) 58 | 0.86
Eﬂ_/}: ﬁiE =21 = g A =(yp_ent 3.5 .
(57 2w | AHAHI2 A= (yp_gamble) 254 | 1.08
FE]MH]) 2 A 3 = (yp_beauty) 311 113
M H| 2 A 5 %= (yp_healing) 3.18 1.07
234 (gen) 1 =0, 9JA}=1 0.58 | 0.49
g/‘g(beanng 1980t o] % Aol H$- 1,
ol o 0,52 0.50
P 7] 4] (d_ta_pdckdge) D3k U 8 o) 012 | 033
Bk o] EH?]X]/\P*?_I 789-1,0pd A0 ' '
W7 2E(income) : ©$] RMB 21542 | 10210
Qa(d_over_col 0 3% gHeo] g} ofdel <
191 obd A2 0 0.86 | 0.35
OlE]Lj\ AH3E(d_ 1nternet : OIE IS B3}
A SEA | o g #AE HEE P53 AR 1, 0kd | 094 | 0.23
HE 54 450
TV AHIS(dw) : TVE B3t o= @
S8 mAE A4 1 90 B
2e1¢] 7 (d_wom) : A¢1¢] FHE Ea}e] 065 | 048
g HE AR E P55k 451,00 450 ' '
2k 7)7)18 B3k AR 85 (d_mobile) : &
e 7718 Esle] sk B3 ARE =8| 017 | 0.38
=45 1,0/ A$0
AL o2 (d_marriage) : 7] &2} AL 1, o}
g 700 0.71 0.46
7] 8(d_group_1) S5 5 21274126

S ¥Hzoll g A} 1g(d_group_2) $HAF 5

15078(29.2%)

HHE )R} T18(d_group_3) SHAF 1527(29.6%)




Ns e 292 AR P72 02 SZURAEL =3y 7
dslo] 35(3.88) > HFA(3.73) > A EF(3.72)9 gk A=
7h o9 =2 0 ol gl ARA H 2 tieiAe HEH o R
= AsErb g2 o 2 veht sig Ak o] gk Wt
S, dHEo] oY H FHABAT F5 U o] YE F
BN BT 33 H Q) Al FEo] digh A e =g wkedst
o}, whEbA] H ARl 71Eo 2 E o ikl Sadg s 871
T 717t 5 AE TFe Aol =2 FRELS SPE, #EA, &4

2 xﬂl% SHIERY FRERN 2% D02 244 2 7@@
£ AAE vle} o] %

a, AE oy 5ol 7lEAel H—%ﬁ@
2 53 2 A AR E S| e AR ESe A A, 123 &
A7} S8 DRCIEE 1%, SRR 1F, 5 REelg 1
%) 47} T3hec

713871 JITE A 5491 S4(dbearing) W4 1504 A
F 2L 7)F02 0019809 o)A %"E)er 119801 o] % &4)
o) e 2 B SIS, ol B3] 19804 ol 4k}

.

I

I

b A0 2l 19904 2 A AT, I, WA
A5 0 2] 4 o) 315 Ze)) T o] whejal] 913 A

oftt, Aol g3 T3l SHAE F 19801 o] At = 48
19801 o] % Mt 51.9%E5 2R3k A A vt %5%%2 e
Hla g of o] of BlFo] B H2 Ao R YERT = ThE Q
TEAE WP, A (d_gen) 9] B4 1, FA A 09

xutm
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FAFE NEE(yp_cos) ;; 522 2155;) ;8; 31163
#3542 A3 E(yp_food) 1; 652 3157; 3168: leli
5 B9 ABE(yp_sighd) 1; fj 31263 42212 1992
B 0 HF NS Gp_en) | fj z 3179j 147;
PR A AR
YA 2 N5 (yp_healing) 752 1;2 ;793 2165; 15?

(b) drgws
7 s 5 H| (%)
0() 218 424
AH(d )
33 ( _gen 1(¢]) 296 57.6
] 0(1980d ©]3) 247 48.1
Z4)(d_beari ;
274(d bearing) 119804 ©|F) 207 SL9
O(H71A] o]-&- 3t 2h) 450 87.5
Yol 7| A|(d_t ki
o2 5§ 7] 2] (d_ta_package) 11717 o] %) 64 12,5
PN 8000 | -
Ay 100000 | -
A7H A5 ’
Y725 (income) e 21542 | e
T2z} 1021001 | = ——




HAR Uit ZR0 BB o= 26|TH 24 117
A S * HEs H] 5 (%)
) o(ch 8t mlvh 73 14.2
ge(d | .
(d_over_col 1(h3} o)) 441 85.8
olE| Yl AR IE(d inter- | 0FEIYE ot 3h 30 5.8
net): 1(FHE5) 484 94,2
_ 0(JHZ5 ok gh 280 54.5
TV AHEE(d_tv): -
BuESdw 1RARIE 234 45.5
. 0(RH3ZE oF 3 180 35.0
Z9le] 4 -
1181 F(d_om) (AR 334 65.0
majel 7]7)12 3 AR E | 0(ARIS¢H3h 425 82.7
= (d_mobile): 1(AREE) 89 17.3
N 0(m&) 151 29 4
A =] i
A% o] (d_marriage) (A3) 363 0.6
e 2k gudHeE A AT AT 53 T2 SEAE T
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A SRR 5 71 B 1S AL, Wbl ol sle] Qs 5
| Y FFEPA SA} 22 1509
F2 AR
HEH 02, WA 4 (49)9] WF BYE 277 AP 2 ER
24 (4133 o] BYsle} 248
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yi n ﬁ Ty + €in
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(B 4-10) M =2E|(Ordered Probit) =Xz}

A [ AR AEE AR =

23 (gen) 1,175 0,172* [0.06 | 0.155 |-0.341%% 0,986** 0,568"*
ZA(bearing) | 0.329%%-0.054 |-0.135 |0.331"%-0,129 | 0.283* |-0.064
4 725 (income)| 0,000 -0.000 0,000 0,000 [-0.000 [-0.000 |-0.000
st (d_over_col) 0,192 |0.121 |0.113 [-0.173 |0.063 |0.145 |0.003
AE RIS

(d_internet)
TV ARYS(d tv) [0.059 [-0.008 |0.114 |0.08 |0.07 [0.049 |0.016
A019] FH (d_wom)|-0.204* |-0.360**-0.206* |-0.260** |-0,027 |-0.118 |-0.252*
%ol 7)7)2 5
A X 3 E(d_mobile)
AL o (d_marriage)| 0,157 [0,007 |0.137 |0.340**% 0,169 |0.312*% 0,092

7T IF

0.302 |0.007 ]0.259 |0.447*]-0.048 |0.06 |-0.647***

0.09 | 0.271* | 0,374 0.398*%-0.075 |0.164 |0.049

0.400%% 0,112 -0.205* }0.015 |0.004 [-0.181 |-0.244*

(d_group_1)
%7](‘3-_?;?1?5_}2})1% 0.088 0,111 -0.245* [-0,174 |0.005 0,128 |-0.151
14 10,8482, 273"+.2. 030" 1,56240,993"+.0, 579" | -2, 174***
Ha -0.139  |-1.470*+-1,345*+-1,001*-0,223 | 0,237 |-1,358**
L3 1.061%%-0.24  -0.032 |0.502% | 0.822*** 1.239**%-0,297
Iy 2.183%% 0.780%% 1,147** 1,671 1.636** 2,299** 0,654"*

T 1) w, e weim ZPZE Q5 10%, 5%, 1% ]oll A F-o8He o] u]gt,
2)py i=1,2,3, 4= AEZT2H) 128 9] A7k (cut-off value)& 21| 3,

0\
mlo
1=
Hu
K
rx
ol



2
#

122 &=¢

K

&

A2 o]
7o) 137 gk FIBAA vl &2

¥ g Ha7t Erh=
AH|2 Foll thek R

ST
=3

I s
g9l

=

—_—

5 A3

HojE,

o
=2

o
=

3K

<7}

BLAH| A SOl it JHE

= WF AF

free

o

=ty &

k-3

A

7FEA8 oloh 22 SHAL T Aol whet w3

Aoz Eh.



2k 717]

P JRYS,

3
hul

Ql

1 71E

g3

of| e otk Allch ol

1980t} o] %

-
L.

= epit, of

F 4uE ol

S
T

M E| 2 Sl o

) =l
o =X

)

QlemyE gu

El

S
T

g ololgie,

o
=]

3K

7t

X

A

)

1104
Xl

AFg A H] 2 9]

O8] Alras 7HE Ao Yyt A

S
=

wol ol

o, o] 78 5

5—E‘|_
EJA{H] 20}

A S-S

=
R

3]

JAjH A

3]
s

7 & shte] g

i3
=

H
T

12 ki, 53]

S

o] o)

i

Eisy



(=

124 &=

1104

<l

<l

A

6) FEIAH]

= 1980 Ath

I~

o]
Ko}, AbaATH] e}

i)
ZH
3

v

R

54
o)

[e)
=2

=
3

J
o

3

A w §

=

o

]_

<7

| —

L.

Shte] Au

S

A o

©

o]
Aoz ekt

T

ol ejefd Alch ol
T FEA ] 2ol ek A

E|AfH]

A= Ao i, of

ye3

T
=

=]
=
Hol
'61—7]1]

o
A

=
o]
2

7z

o
)

3

0;1/K

O

720 ehdet, ol

2ol ]

= ¥ Al E A ol g HEE

e

=) Al

3

#el

o]t xlele.

o
R4

= AR

[¢]

G| 2o thek 57t 3

=

3]
(ordered probit) &

|

— A

o

[¢]
< H

hyA

F

°
pul

2ol e Adzrt vt
< dolM= AE

4,



125

M

R I A )
| | 2] ..mlme,mnm,me‘m EAE
R =l
A o oW xm < &
+ o oo o e
of A4 N T T o oW
N T o B Y
= % © o © ®w
R X ,HO.WA.W.UNL‘U!
&mméﬂﬁﬂDToedﬂ]
A o B ogp o g WO
Wéi#ﬂéﬁ#
O T 3
T — % w o He g
— O Ju,ﬂOuL H_T
bt o of B ‘e KO ID
BT ok OS2 T
— ~
~0 T oor o — Noop
~ MR T T
Lo+ Noopr mmv W om e
M oW N o i
Mt%mﬁ@%ﬁ e
| : = S T pE BRI
Eeiﬁoﬂoa_ N N
| Wyl = o] W & o Hie o
M_M Wo wd_,_m_.ﬂmwﬁwmﬁﬁmﬁﬁ _v/o ey Jmoﬁﬂhwm
TEEF ARty PEEF LT LD
® |5 Wolmwﬂﬁau]o%% ol oo Mo B o NN g
°© Xﬁiio ~N _.Tucadl %Ldlﬂlﬂ._

Q AR SHIFEES oAdo] gAET A



126 B30l BB Lulofet 24 3 Molol BB

&
oX,
rx
fols
b1
)
'y
<
:?{:,"
ofl
=
o
B
=
=
g
il
rlo
of
Hl
£
oX,
=2
|
ol
>
oY
ol

v] 94t} A4 e} o] 1980 o] 5 FAF Al Auteow

O 33 agpgo] o 2uAdgko] ¥ vk A 5ol o] d Al
o} Hds] Aholu= SAES Holal )l webA o5 e wrt
E S, AU e, EIMR 2 e f v e |
A11980 AT o] % G TAFAE ] IS whgshs Aol B
B2 et 5 o3 woke] AEA Q) S 7= o
4 7HAS, e BE AR AHEEES A s S5 R

Ul 7] 27 S=e #3 A S

Mz wo) v X Ao B WA TVE BE AR 2uEREe] A
Sieol] o7k dFe vIAA skt AHU 9A] R FolE <
e MAA ko n] ThA| duke e DA n] 2ot 22} ¢F
18) o= YR i FIAYAS] b FHAZUG AL, Dot 9P, B o
o4 ALg T A7 ol5-2 urk ARSI glof o] Wrel FaEe Bl B
o] 47} HEBAL 4 W57 ol5e] ARES AT PR A SHo] 9] o

2 32390 0|53 Besd & Apdsivie 2t Bud ANES £Ea] WEv, %
FFRRR 39 Aol o)) 22 WSS B} AR T B o) BES

SHT F vt st



(+), ()] YFE WA= 202 e}, o]2gk ZAak= vE 7}
& AlEete AR R R A wo] ot ok on|7t AR, 17 oA
9 2H|FEE e AES E?‘ﬂi}f‘f} MDCEV R3¢
 Adfolt}, F5A TVE 53 3 #d & tjgt 4
2 dee] w2 ves daw %POHE Eetal AA F=9
ALY Favt A5 njXe JFH2 18 34 g2 FloR
UL Jlo] TVE B8 ARAIF oL 1 wiAE o thefAl= H]
& thr] Bl et AFe el - sk Zlo] a7 sl
4, QeSS 535 AEAF A4 18] MDCEV 28 oA gl
Ao} fAlSHA thF-E2] Al AH] 5 Asdl & 3 7144 &
3k 202 vyt ol Hinka g, he, 23 2 o] Avkest

O

FEEY AsTdE SAASE Fodt 34 JFgFS vAE Ao
2 Uehts 01 S 58 50 9 AH A TS 45 98} 9

rlr
pou)
o
r
FXL bass
XL r_

W, S, olol, ARt o] Bl

AEME F3 @Exﬂ%ol THWFAEY] 3o 258 FAH<
FEFE VA= A= Yeiiar 3lo] QB 55 B MRl A g
o] AHE LS tF S o7t e AT Ye.

AR, B2akd 71715 S3f ghrdgell gk AR d55= 3
AL & A EE, WA, dute el vidt A wr) o
2 E2 A8 yesit gddel tigh RS 2ukd 717]E o
83 A= TTHBAEL T WBAY LG AE F A E A
AREez AEAR] HEE YSshs WA 7 Adol = webA

B3, WA, dite o dF T MR 2 B AlEES 2

oo dlo
ado >
e
>
Y
f
=)
ne
N
N
et
ru U
il
=
o,
f
il
ot
A
ofr
FF
ofN
Hl
s
o4
=
e M
=2



2
#

128 &=¢

REES/ETREE

ST
A=)

A2

3} elsto] 55

=
=

thre] Sele) Fo AR ANES

=
L=

. o

(=1

A A EA7E 28

Xézﬂo

5 AJo]ollA] 3

AZke] Al w2} 21 &3}

t} dulz o g A=

g

7} B 2%

&2 A

153

=3

IS =S 719

g

T8 oo}

BEE

o

=3

4l

T%

L Aju] 2o T

o] AlE

e

]

oll= A3 ol o

o
ﬁo

9/]
2 915, 2 9]¢

i

5 oA
Ho
o]#] ¢k QJrt,

=0

H

o},

= H

3

1A= A2 ¢

3

=of| o

3r

=
T

T

7

wo5eol

H

I 8 A4

o

N

)

Ao,

0

w

o

N

—_—

o
wir

<

5o, 4

Al 7FsdE e

ZT u1l
?_]__"J—T_l‘ 7‘<

5

£ 501,38

7] wieoltt. e

(ZFAA) AR ] 2o] &

dJ

X

rvee)



g]

T
A=

= oheFs A3

Ago] F T

-
[¢]

s

& 3 uEwsh A7) /50 &

o} webd] SgES S

3

a3t EA

2ol 771

g

%

o

Hn

FH e = 3lof AF7HA A

0
%
.

o]

)

Rk

A2 o

A5} 9
siet 53 WgAele] A,

o B

o
7hsAe] @] o} $4 402 Au|2so)

o] st

N
o

A=l 74

ol
=~

=
HEE

3}
=

R gl

A

_;L

A7 o]

A

e

ek

A E| 2 7R, A

_g]

¢

HEZF 87-HH.

IH

Ho
o

p—

Klo

0

T
IH

o= AR

1= Zlo]th(o] %R, 2012, p.73). Al

EEEE

S

2 vhAE e A

of Fajselo] A2 thE

=
=

e 7hal e



130 B30l BB Lulofet 24 3 Molot BB

3 A2 E, oleh e A A wAE Aeke A8a7] faiAE v
O

Al

T3k g Sl FelF Rl 27t FH Eofof gt

olgfgt #A A £ ol HZ T LRAES A, A5FFE,
AT Fof vheket @ dlel| whef ApE ARl 4n] g Hole Ao s
Ut 53] 17] 284 Al = el uhgs]$-OlVE )" Je2
T Wl 2ok FE sk Slet, Rt ofuet o] 52 W T
QA #FA Wellr o BT ol ek 7199 e vl A
2ol Qo] T a3k thdo] Har glvt, whebA W3k =9l w3
S5 AR FEste] 7 Al 2 vetus APl 2ndEE
vpepatal At afrg S44S whde BtE Y vIR ke kst

o,
il
o
%
ro
i)
2
>
rr
yus
z,
Ol
ol
A
ro
r ol
ol
)
o
[
folr
ol
FIF
oL
A
2
N

w502 AR

i)
o
:,_1,
oL
o
>~
>
59
o, N
»
S
Y
N
1>
fu)
I
-
=)
1o,
F

HE 2k
e R S EE N P E R

19) ‘H}E] 9 & 1980 o] Fak= B0 & 1979\ F39] A X]7L WAL S (BT o] Abo}A s
A =AAAA (A Tl 17 130 A A)'E A3 5291 1980t of] ol Aleh

& Aok 2=, oF 29 40008 Hel| o]2&= A0 2 FAH,



(2) MicHE S0 274 AH| Ml

&S TR 9] e Tl v ol At HelE =
g3kl Uk 19901 9,4509 $1QFo] AW RIZEAH]|GFEE 2010 13
Z 72169 StoE FEetlon, 1919 AHAIE TR 1990
83991tellA] 20108 17k 28391t e 2 F5FTt, vk ol 2}t T2
12+5 A18(2011~2015)" 7]7F B9t AH| 2 A o] AAH 7|22
FAE o2 oPFElo] T Rz AR SO 2% SHEel

2148 Ao 7 AGHETH714, 2013, p.1).

THUEY &H] STt wheh T=9l LRSS AR AE F5Y
HsHE AR A o 2 WA 195090 A5 Al7E AEE 4
Fo| 2H7} F5 o] FRITH 1980 AU S A2 SM = AL HEFF

M

o] 2n7F 201831, avte] iAok AMu] s FEo thek H|AE
o] Eolut 2H7F HAF =St AT (P A Y, 2012, p.31). (F 4-12)

1r

o= F3e] A7 Aw] FE o] WshE Helste] welFm ol

F% 2UAES Ao, 2557, A Sl thye ol ek o)
T LVIAAS 2ol oL S50l 0, ) A A
sh= e AthEe] A5 2= 2 3ol 21, Telvld) A%

flo

of thsk UHXlg«LJ} O =2 702 YeERtHMaKinsey, 2013,
pp.20~25). o|MF F=9 AL3], BAA o] Wt wet T
2SS BT FahE 2nAEL FuiE b )

20) o5 Sol, Feto] Aoje] 2L |FHALE A58 74Ao] it W} e vt
W B9 A o] £UAEL 7 WA SAn BAse] S daiglo] AgFelH
A 98 Ve 202 Uehdeh AR eIsta A S 7, 2014),



132 E=¢ 23 2H|iE 24 3 Mioi St

(& 4-12) A7|i8 Ab| Z20| w3}

57 T8 AHEE
1950 t) A% | 7]1E AE GAE A 4n] | 71EAE, O
1960~808Ath | F71H v EEo] Sk | 19608 AAA, AL, EEA
ZHASIA | Zm]o] W) AR 1970t : ATV, Br] Q. =87
1980dt] | A O R T WA )
2H)SAVEA| | 2H]7) 8 TV, Y3, AE7], A3}

1990t) | WA 2H)7L BeskE o o
snlclZ2ahe] | Aers s Adske] ey | Ao SHE ol
20001ty 7ol 2H)FE R0 %7}3}1

g
2
e

Ao A | AP 42 o)) ) TAF, A5, of
2T | 9 A ) 9

A2 AP AA AF2010), p.9.

Pe| & Hola e}, 53], 1980 YA = Bel= ] Al
= ol Atehs Sde TR EHE NS HolH dAl T

o] WIZkAHE Fdkal 7] Wil EAWEE T A oS
TAAE 7P 83 7|eo 2 wWe 2 9,

FAE | 2 T3 SRS Al E 2n g3 A E W, 7
319 2 Bl 1960 2N ES 3 g Al71E AAH
Abslel] st A7k 73t Heteo A A 7HAA = eH, o]
St ZgFo| an| gkl kg o] 71919 S EufubA] e A
g AFgste Aoz Vet 2 e 2 Bl 1970 EX8A]
= 71 et BeAg o] 7hdel 4hS 3 AL AU A8
2|0 skal 7150l Fke] FRE = e AlES AEshs
Ao 2 et e 1980t o] 5 Aol mlE$-(1980d ]
A) b 579391990t A) = AN NS AES AdlE A4
grell QoAM= oA Aol v]3f |AF2) 2] gfe] Aot 22 B



(H 4-13) MItHE AH| gako] tH3}

1960@W‘§ 19701 t] Ay 1980t A 1990t A
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&3 A UAsAs | glejd Ft
Aol gk | Agdol 287 | /MolFed 2n] | dejolete] 4H),
US| o B S = | F, AdE Al /\H], HE vl | 4, A &
B 20 A | E 45 e o] 2]

AR AR A A AT2(2014), A B (2012), p.31 AR E HIEOE AT,
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= Ao & Yehal JH(AlEY, 2012, p.3).
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‘?Hﬂ]% 473| 586| 627| 814| 940|1,129 |1,628|1,937 |2,608 |3,785 | 32.5

0~20A] 20| 37| 33| 72| 73| 76| 115| 139| 221| 368 38.0
21~304] | 107 | 129| 152| 189| 224| 278| 386| 489| 648| 908| 30.6
31~404] | 151| 176| 184| 220| 249| 298| 408| 454| 597| 860 | 24.9
41~504] | 119| 146| 139| 187| 210| 254| 373| 437| 3581| 785| 28.9
51~60A4] | 48| 65| 64| 105| 130| 155| 232| 279| 361| 549 | 37.6
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(H 4-18) =21 &M MCHE = MIF QIXBlz AS Z1t
&9 %
sgE o573} S ABE
HE v e H|F Hle H]F
N 43 84.3 30 58.8 29 56.9
n} 3] 118 89.4 79 59.8 71 53.8
23] 90 87.4 67 65.0 66 64.1
FH8¢ 59 77.6 50 65.8 44 57.9
ke 39 75.0 30 57.7 37 71.2
A 349 84.3 256 61.8 247 59.7
2
Pearson X 9.277(.055) 1.749(,782) 5.845(.211)
(p-value)
ZF:P(0.1=*, P(0.05="*, P=0,000="**,
(H 4-19) S22 22 MHE F MH|A QIX[HIT AS Zat
9] %
0]&AH| 2 YA H| = n-8-433
Hle HS HE H|F HE v
T3¢ 29 36,9 19 37.3 40 78.4
IR 78 59.1 63 477 107 81.1
HERES 65 63.1 58 56.3 85 82,5
T8¢ 37 48.7 37 48,7 39 77.6
8¢ 33 03.5 25 48.1 37 82.7
SHA| 242 58.5 202 48.8 334 80.7
S +2
Pearson x 4,517(.340) 5.118(.275) 990(.911)
(p-value)
ZF:P(0.1=*, P{0.05="*, P=0,000="**,
MEY APHRIA] A A7E BH | Uil Q 2h& A o] gk g X| 2} A1)
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M

= sPEo] Z-g-ollvt AldE 22 9] Zfo|7} frefdt Ao = e}
TH(E=9.281, p=.000). ¥, o738} B 52 5.0] -olli= Alehe
fol7} M| A EhTt,

ARG B Al A A AL o) 2fo|7} BHelw sE A ET
| ohal Zh Al 2 3l shEol gk x| 2] o] 2fo]7} o] 4
S USAE AR | M ASE F7H o2 skt 14

o} s Heko] B AlthEat wiatel gk 3ol Tk % 4o]

(H# 4-21) 322 22 N £ MIZ XA Hlw 2ot

o

e

2

o)

_ e — - F val
Al N | @7 | BFua | 5204 <p-v2f$§>
T8¢ 51 | 3.6 955 134
npES | 132 | 3.92 838 073
AR E A& | 103 | 3.43 800 079 9281
FH3¢ 76 | 3.18 1,055 121 (,000%)
5] 52 | 3.44 978 136
HA 414 | 3.57 941 046
T8¢ 51 | 329 | 1,006 141
HhgE S | 132 | 3.48 805 070
e Agsg- | 103 | 3.24 955 094 1.540
FH5]¢ 76 | 3.25 896 103 (.190)
35 52 | 319 | 1.011 140
3 414 | 3.32 915 045
T8¢ 51 | 371 879 123
HpgsS | 132 | 3.58 .909 079
onmE 28 | 103 | 3.57 870 086 273
FH5]¢ 76 | 3.59 897 103 (.895)
+5]¢ 52 | 3.54 939 130
A 414 | 3.59 894 044

31 P(0.1=", P(0.05="", P=0,000="",



144 B301 32 2elaje 24 U Nelol7) Byl

(# 4-22) HIZ5{S CiH| Bt McHe| SIEE XA He Hlw HS

S| A} 3 Tz
X]Q/-;}Oﬁgﬁﬁ- (H}%]é’gj; 9)) F-value | p-value
NACkinn 3.65 270 3.203 | 072
ahgsls | A" 3.43 489 16915 | 000"
(F=3.92)| Fe3]¢- 3.18 732 31574 | 000
$55% 3.44 474 10243 | .001%

71 2o Ao 2 eIt (F 4-22) Fx). £3] ]S o] % Ay
o] = sl ek 2148 At ol 22 Aow UrEP*E‘r o

(e}
Sl e 6 o2 olojd Al vt T A4 4
o JFS 1A AL o ), JFgsh} SARE Y A4E

At R F-oJst 2Fo) 7} YERA] eigket, T8y mARA Y 239 5
I 22 A M| AaE Tl AFA AtfE R Folsh 2folE B
CHF=2.374, p=.052).

TAH 02 Sk I n] 2o T gk whsl T Ag7H o] Mof 7F
A B 20 tgh 2| 2] A 2}o]7} o) = H = YeR=A] 5317
el AREATS AABEIEE. L AR 1970 o] ol Blold A
A& vlats] mdSoll &3k -5 AldlEo] shaoll P
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M
F value
(p-value)
.803
(.524)
2,374
(.052%)
.803
(.524)

133
.089
105
11
153
.050
151
.093
.100
126
154
053
133
.089
105
11
153
.050

.953

1.022
1.066
.966

1.105
1.025
1.077
1,067
1.019
1.095
1.113
1.075
.953

1.022
1.066
.966

1.105
1.025

2,82
2.80
2,96
2.97
2,73
2,87
2,80
2,74
2.78
2.97
3.23
2.86
2,82
2.80
2,96
2.97
2,73
2,87

HMICHE =2 MH|A XA H|w Zat

[S 2]

at7
103
76
414
103
414

414

A
w51
o
=** P=0.000

(H 4-23) 3221 &

:P(0.1=*,P€0.05

T

- g 4]
vl84

=

.,wm

3l m

o=

3

o
7

No

7
H
#

Hol

.035)

Fol7h ekt vkt

=

=

Aol

}

)
pal

A

=E |
=

4= Al
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9
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(B 4-24) 2SI U] Ef MCH2| 2>IMH|A XA F= HlW HS

EEPS I ES Izt
=0 o
AN |§gelga e Trave | prae
3% 2.80 427 4115 | 043"
S5 v} 3] 2.74 488 7.803 .005*
(B=3.23)| 2158 2.78 454 6.249 013+
793¢ 2,97 257 1790 | 182
1 P€0.1=*, P(0.05=**, P=0.000="**
A 3kt
FAHEA A3 Al 3F A] 2] 2po] = WA 3 dukes
TAE AT AT

5] 8] A0 AP o] H 3ol E Kol
& 53 B3kt B B ukE e A} e S
S Ao} o] P ol hat A4 e] Aot e A0 = Uekt
TH(F=6.664, p=0.010), o}-&# & 7}A] 53 2 1980t o] % A
2 Boli= vl S0 5197} B FEAE g BRA o hg
A2 oAl 2tolE Hol= A0 2 YERITHE=3,984, p=0.047). °o|&
30,1990t o] A= g ¥3 A] fr ¥3A] dhol gk #
gluhs- o v, A = sYAke} -2 ik e et o] 7390
+ 1980t o] At <l =5 B vk &% At &} 1960 ) o]+

24 ATl F351 S 2 S5l A P%Qﬂﬂﬂeiw4%
Zo



(& 4-25) B201 BB M 52 BLAE XA vlm Zi}

Al | N | 97 | mRRd | meed | [N
g5l 51 | 3.06 904 127
uhgEg- | 132 | 3.33 833 074

B Agsg | 103 | 331 841 083 2610
Fo]¢ 76 | 3.14 761 087 (.035%)
5] 52 | 298 804 112
oA 414 | 3.21 841 041
o] 51 | 3.18 817 114
nhse- | 132 | 314 875 076

s | S o [ [ ] (e
T ol . . . .
58] 52 | 277 942 131
SHA 414 | 3.01 814 040
TFH8¢ 51 | 225 1.017 142
HpES | 132 | 2.24 1958 083

A AHsE | 103 | 253 884 087 1.59
T 76 | 2.46 1.148 132 (.524)
A ian 52 | 240 1995 138
A 414 | 238 .993 .049

F 1 P(0.1=%, P(0,05="*, P=0,000=""",

2 A1) Aol §olal ] ke e 1960 o % Al 53 o]

@-j}o]%ﬁ 1:1r olgfgt Adl= A T WA T HlFo] A=
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(& 4-26) 7B Cht] EF o] 2o X|A B Bl 25

3 2~ bz >
E;(]%é/}\g-]é— © %]'SE;}:L 2] F-value p-value
g3 3.14 .033 .060 807
Zs)o | A 2.98 196 2.016 156
(37=3.18)| B8] ¢ 2.87 308 4,461 035%
$-515 2.77 407 6.511 011*

21 P(0.1=*, P{0.05=", P=0,000=**

3) Ei=

Bt Tl that ZolabAt dlojshe =S v
298 B} o502 olofAl A57} 87 iz

)
o]
a

o

02,

i
4o

B A BEs PHBES a3 g BEe AWt
o} uho mfz BT BN AL R BF 24 A
A2 9 O] That g Ak e A el g

A= AldE=E A=l Ao 17} ol Zﬂ(F=4 672, p=.001)C.&
Ueh} Al A5 o] 2fo]7} 98- Bhelaksitt, kel o) f ¢ 3

A 29,
AR Bsel frolg HolE Bol B YE AFTS it



(F 4-27) 3=01 2L MILHE =2 &F =t 20}
Ad | N | #E | EEEA | BEed | 0
T8¢ 51 | 3.84 1.102 154
HhE- | 132 | 4.07 926 081
A9 A | 103 | 3.87 893 088 4.672
FH5¢ 76 | 3.58 1.111 127 (.001%)
5] 52 | 3.48 1.129 157
A 414 | 3.83 1.021 050
T8¢ 51 | 3.75 956 134
vpese- | 132 | 381 934 081
B A= | 103 | 3.67 856 084 1341
38 76 | 3.57 822 094 (.254)
ki 52 | 3.56 826 115
Pyl 414 | 3.69 886 044
a5 51 | 3.75 935 131
nhgE- | 132 | 371 969 084
ongE &4 | 103 | 3.68 831 082 104
T35 76 | 3.76 1892 1102 (.981)
5] 52 | 371 957 133
A 414 | 372 913 045

1 P€0.1=*, P(0.05=**, P=0,000="**,

SR AFATES TR AAlste] AR A5 w0 ofd Afo]
=AE —E—ﬁé‘}ﬂi}. A A3t 197090 o] EA AltiEe] o]
sPgFEol thisl o 3ol Ao = vEpytor
sl tigk 718 302l Hies Hoirt
E£3], 1183895 738 2-(F=11.460, p=.001)} ¢ 5]-(F=12.778,

3l Wi 3o A<l B =S Ve QICH(EE 4-28 3
78 2 sl tie = QA A4

2)). ups]e- A<l
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(B 4-28) HIZI5{R Cht| EF MIche) SIAIE Bz H|m 25

5] A} 22 b2 =
Zif;;ﬁ_ (B}%'ggj; 9)) F-value p-value
T8 3.84 225 1.85 | 0.175
nlg)se | AHES 3.87 194 217 | 0.141
(T=4.07)| F35¢ 3.58 489 11,46 | 0.001*
akchln 3.48 587 12,778 | 0.000"**
1 P(0.1=*, P(0.05="*, P=0,000="**,

(& 4-29) Z=01 HEZ MICHE F2 AH|A EH= H| Zot

Al | N | wR | EEwd | mRed | N
TS5 51| 3.04 1.216 170
uhgE- | 132 | 317 1.154 1100

o] ] A3 | 103 | 3.15 1.115 110 1242
Fol¢ 76 | 2.88 1.032 118 (.292)
5] 52 | 288 1.114 155
A 414 3.00 1,127 .055
g5l 51| 286 1.077 151
e | 132 | 277 1.045 .01

)2 AfH] A 3¢ 103 2.93 1.041 .103 1.551
F8] 76 | 2.89 1.206 138 (.187)
35 52 | 250 1.146 159
A 414 | 281 1.095 054
515 51 | 2.86 1.077 151
wpse | 132 | 277 1.045 091

B AFES | 103 | 293 1,041 103 1551
F5]¢ 76 | 2.89 1.206 138 (.187)
5] 52 | 250 1.146 159
3 414 | 281 1.095 054

1 P(0.1=*, P(0.05=**, P=0.000="**
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(¥ 4-31) HIZ5I CHH| B MicHe| AREA] BT Hlw HE

S AFE oz >
Z]ﬁ];f;;ﬁ_ (H}%g?;; 9)) F-value p-value
T35 2.63 -.302 2,951 0,087
ohgale | AL | 2609 - 364 673% | o010
(F-2.33)| 7331 2.66 -332 4689 | 0.031°
8515 2.63 -.309 3,136 0.077*
1 P(0.1=*, P(0.05=**, P=0,000="**

ﬂﬂﬂ“%l%4%@@@%@&%ﬂ@°ﬂﬂ%£%ﬂ%?ﬂ
7h AT 3 SIEkF=2,246, p=.063), WHee] B3
Ak A0 = ol Aol ol REHGE 4300 B2
AT ol 2ol 5 Bl Aol ) AT ASS F5) F7}
i&mi%ﬁﬂ%ﬁhﬂ%ﬂ%ﬂwéﬂEiwm%ﬂﬂhﬁ%4%ﬁ
ol s v 39 B 2w gl Ao LheETH(E 431)

ZAx).
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e

4) Fojel=

Wl S0l WEAES YO R 3=y FQ AlE AH| ) 53
o o] Tl e ol AliE Xfo|7} A=AlE A f1El 7F
o] o](x) A& AABT & AE2 =3 WA e
2 gk Alo] Frufof o ﬂ%‘c‘s AEst 202 Sl g 7HEA
oF Wt of) g2kt E3E o] glom v W oAl SEellA Al
ofstgirt. webs 2 A dM = A FEA T 27998 SHES &

Hsten



95 5.2 AF0 g F7 BRAE) AE Prlelw o) g
AR S ES} & 22 F o e A AT folat 2ol 2 Hol

A Spgkort @ SPE ] Aol Ao R dutsl Rers
FojelEt Fe Ao vehdth AgRANES TIE S8
Fol thsh A Al o)} frefsh UER A gigkont e o
qulel 959 e 718tk Fe Fulel e g Beh W
W, ol Rats AE ia Frlelmis AlY) 2k el Ahol} Bl
01629340, p-gk=.053), 53] AHT7} Hoh A4S el
obA Aol FE AT

A 0 2 A oM A2} 2 0192 - IR HLEE S o
249 10 ] 200 W Tl alele) 44 AAHE A1
% ik, o]l mpeh A2 Aol i i Fel DA o] A)
Fofe]e 24 6lA] ZIRRIE} 5 ofahel o] Al 3002 veht
B o] AH g o] T Fulels o] e B oA Alstal

+ i,
PAVIR A

F2

i

(H 4-32) 3221 22 MiE 2 MiF Foiele EMZ0 Q0

9] %
sPE o733t =45

HE H| 5 H H| S HE H|F

T8¢ 32 94.12 21 61,76 22 64.71

)5 99 90.83 66 60.55 54 49.54

%] % 8]5- 54 80.60 39 58.21 4 61.19

FE5 30 81.08 15 40,54 19 51.35

55 27 84.38 12 37.50 23 71.88

S 242 80.74 153 54.84 159 56.99

Pearson 6.574(.160) 9.340(.053%) 7.149(.128)

(p-value)

2 P(0.1=°, P(0.05="*, P=0,000="*,



154 F=¢0 232 2H|iE 24 5 Ml 3ot

(# 4-33) 322 2 NCHE T2 M Foiel: BAZ} QOF

LR
o
HE H|Z
T3 24 70.59
EED 58 2321
FEET 46 68.66
8 21 56.76
PRETS 22 68.75
o 171 012
2
Pearson x 6.841(,145)
(p-value)

1 P(0.1=*, P€0.05="*, P=0.000=""*,

Ak, W ofu2}t TR A Al IFA] B AR o] gt
Tl el thet 7RI} 5 ofsh)] 57 AA 9] 20%7F i A

© 2 Yeht Fho]aFo](x*) ZHFollA AlLlahict. Tyt Uk gt
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Abstract

Analysis on the Consumption Patterns of Chinese Tourists in

Korea its Applicability to Related Industries
Moonsoo Park et al (mspark@kiet, re kr)

Recently, as the Chinese economy and household incomes have
increased rapidly, the overseas trips of Chinese tourists have been on
the rise as well. Chinese tourism has various positive spill-over effects
not only on solely tourism-related industries but also on indirectly
related industries. Therefore, extending the positive spill-over effects
generated by the recent dramatic increase of Chinese tourists to over-
all Korean industries could potentially improve the economic reces-
sion that has continued for several years, To maximize such positive
impact, a transition to a customized tour system that can meet the
various needs of Chinese tourists is required, To achieve this, we first
need to conduct in-depth analysis on the preferences of Chinese tour-

ists for Korean tourism products, industrial products, and services,
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In consideration, we aim to suggest effective policy measures that
can extend the positive spill-over effects of the recent increase in
Chinese tourists to industries overall through analysis of various eco-
nomic impacts of the recent increase in Chinese tourists and examina-
tion of the Chinese tourists consumption patterns by applying various
methodologies to the survey data,

For empirical analysis, first, we examine the demand and the ex-
penditure of Chinese tourists in Korea and conduct input-output(IO)
analysis to estimate economic spill-over effects of the recent increase
in their numbers, Next, we overview the consumption patterns of
Chinese tourists in regards to travel to Korea as well as Korean prod-
ucts and services based on the basic statistics obtained from the sur-
vey data, Additionally, for more precise analysis, we conduct three
empirical analysis using the survey data as follows: 1) estimate the
utility function of Chinese tourists that determines the expenditures
in 4 up-scale consumption categories using the multiple discrete-con-
tinuous extreme value (MDCEV) model and the survey data from the
Chinese tourists who have visited Korea before; 2) identify the factors
that determine the preferences of the Chinese tourists for 7 down-
scale consumption items using the ordered probit model; 3) check
whether there are any statistically meaningful differences among the
preferences and consumption patterns of Chinese tourists in differ-
ent generations using the chi-square test and the analysis of variance
(ANOVA),

From the input-output analysis, we found that the recent increase

of Chinese tourists has had significantly positive influence on Korea's
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production, value-added, and employment, In particular, positive
spill-over effects on retail businesses related to shopping, lodging,
food and beverages are outstanding,

The overview of the basic statistics from the survey data reveal that
significant differences in the consumption patters of Chinese tourists
exist for each consumption item, Most expenditures are concentrated
on products such as cosmetics, apparel and footwear, while expendi-
tures on services such as amusement, sightseeing, beauty and medi-
cal treatments are relatively low, Moreover, the demand for cultural
experience tours including performances, concerts, and cultural festi-
vals are high, while demand for tourist attractions are very low,

Next, among three empirical analyses from the estimation results
of the MDCEV model regarding expenditures on 4 up-scale catego-
ries, Chinese tourists are most likely to spend on ‘basic expenditures’
and ‘goods’, but the probabilities of increased spending in the future
are relatively low because of the highly diminishing marginal utilities
(high satiation), On the contrary, Chinese tourists are not likely to
spend on ‘tours -amusement’ and ‘other services , while the prob-
abilities of increased spending in the future is high because of the
low satiations.

From the estimation results of the ordered probit model regard-
ing Chinese tourists preferences for 7 main down-scale consump-
tion items, we found the influence factors of the preferences for each
item and the profiles of Chinese tourists preferring each item to be
quite different, Chinese female tourists have higher preferences than

Chinese male tourists for every Korean main down-scale consump-
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tion item except speculative services, Chinese tourists born after 1980
have strong preferences for cosmetics, general amusement products
and services, and beauty treatment services compared to older gen-
erations, rendering it crucial to consider their tastes and preferences
for further growth of corresponding consumption items. Regarding
the effects of information channels, negative word-of-mouth among
the Chinese are prevalent for most main down-scale consumption
items, Hence, urgent reaction plans are required to resolve them,
Finally, the significant differences among Chinese tourists from dif-
ferent generations were identified in results from the chi-square test
and ANOVA in terms of preferred items or decision making process-
es. For example, Chinese tourists born after 1980 tend to spend more
and are highly interested in Hallyu and cultural experiences. Also,
they are drawn to and have good feelings about Korean cosmetics,
clothes, and fashion accessories, In comparison, older Chinese tour-
ists prefer beauty treatment services, health foods, and Korean heal-

ing services,
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